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Words from our CEO

The year 2022 brought a new first in international football in the form of a winter FIFA 
World Cup. This also impacted the January transfer window, where one deal especially 
characterised the window; Enzo Fernández’s move from Benfica to Chelsea. The deal set 
a new British transfer record, but also helped the Premier League reach new record-
breaking heights.

The English Premier League was responsible for 51% of all transfer spend in the January 
window. The eight highest spending clubs were all from the EPL, with Chelsea alone 
spending more money than all of the clubs in the top leagues in France, Germany, Italy 
and Spain… combined. In the French Ligue 1, the Italian Serie A and the Portuguese 
Primeira Liga, the income from selling players to the EPL superseded the total spend of 
all clubs in the league. In fact, the total spend of EPL clubs on transfers in the 2022/2023 
season would be enough to buy 83% of the French Ligue 1, based on the combined 
Expected Transfer Value (xTV) of all the league’s players. It has long been known that the 
EPL - financially - is in a league of its own, but this window seems to suggest they might 
be playing a different sport altogether.

Returning to Enzo Fernández, the deal also helped Benfica become one of the winners of 
this window. Along with clubs like Shakhtar Donetsk and Atletico de Madrid, Benfica 
managed to secure high net gains in this window - through bargains and efficient 
negotiating. The Portuguese Primeira Liga also took the top spot this window as the most 
international league - both as a seller and a buyer - with 83% and 87% of all deals 
involving players moving across borders, respectively.

In the recently concluded World Cup, Enzo Fernández also played a leading role. Along 
with Cody Gakpo, he became another name in the long list of top players sold on the 
back of an excellent showing on the world’s biggest stage. Ahead of the World Cup, we 
conducted an analysis to test the myth that players signed after a strong international 
tournament display are overpriced. I will leave it to you to read our conclusion, but the 
two players’ performances over the coming months are likely to only provide more fuel 
to the discussion.

In a broader perspective, we have seen three key trends characterising the global 
transfer market in recent years, namely:

• The market seems to have fully recovered post-pandemic - though with the English 
Premier League as the driving force

• The loan market does not seem to have lost steam, despite the new FIFA regulations 
implemented in 2022 – at least not yet

• Free transfers continue to dominate the market in terms of numbers

You can read more about this as well as some league-specific findings later in this report.

For the users of TransferRoom this has been a very active window. Clubs and agents 
have - with the support of TransferRoom - achieved 200+ deals, spanning 40 countries in 
5 continents. This brings the total tally of deals powered by TransferRoom to more than 
3,000. This January we also hosted our 11th Virtual Deal Day, where 280+ clubs 
attended – resulting in more than 1,800 one-to-one meetings to discuss transfers. 

Looking ahead, we have an exciting year ahead of us at 
TransferRoom, where we intend to expand our presence and 
network in both new and existing markets. In March we will host 
our next TransferRoom Summit in London - fittingly, off the back 
of January’s transfer activity - at Stamford Bridge, which looks to 
be another record-breaking event. We also have some exciting 
launches in the pipeline, as we continue on our mission to 
empower our customers to be successful in the transfer market. 
More to come on this…

Sincerely,

Jonas Ankersen
CEO & Founder of TransferRoom



TransferRoom highlights | A constantly growing network of clubs and agents
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Since its launch, TransferRoom has 
continued to see its network expand 
each year – adding more clubs and 
agents to increase the number of 
opportunities available to the users.

With over 100 new clubs joining the 
TransferRoom network in 2022, including three 
league deals with Germany’s 3. Liga, Poland’s 
Ekstraklasa and Chile’s Primera División, the 
network is now truly global. 
2022 also saw a big uptake in Spain, France and 
across South America.

+650
+60
+100

clubs

countries

leagues

+200 Trusted Agents
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TransferRoom highlights | Empowering users to make 3,000+ deals since 2017
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As we entered the closing stages of the 2023 winter window, a key milestone was hit with 3,000 deals powered by 
TransferRoom. This window has also seen a higher volume of high value deals, with the average fee for paid transfers 
powered by TransferRoom reaching an all time high of €2.7M. While the average deal value increased, the share of 
permanent transfers (vs. loans) also increased ending up at 61% of all TransferRoom-powered deals (up from 24% in 
2018). For all these deals the average distance between buying and selling clubs was over 1,000km with big distance 
deals like Stipe Biuk from HNK Hajduk Split to Los Angeles FC and Mateo Klimowicz from VfB Stuttgart to Atlético 
de San Luis leading the way. 

Deals powered by TransferRoom

2,500

4,200 4,400

8,300

2019 2020 2021 2022

Since 2017 TransferRoom has hosted 20+ Deal 
Days and Summits. 800+ clubs have participated in 
a total of 22,500 one-to-one meetings, hosted in 
locations like Barcelona, Orlando and Berlin. This 
winter’s Virtual Deal Day was more global than ever 
with the average meeting distance being 2,790km. 
TransferRoom’s next Summit is taking place in 
London in March 2023. 
Click here for more details.

Deal Days & Summits

149 266

836

1,595

2,765
3,000+

2018 2019 2020 2021 2022 2023

€1.0M
€1.2M

€1.8M

€2.7M

Winter 2020 Winter 2021 Winter 2022 Winter 2023

# of meetings facilitated by TransferRoom

# of deals powered by TransferRoom Avg. fee of transfers powered by TransferRoom

24% 36% 38% 56% 47% 61%
Permanent transfers
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TransferRoom highlights | More prominent, big deals powered by TransferRoom
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…and many more

Carlos Alcaraz Sergi Canós Evander Mateo Klimowicz Antoine Semenyo

Declare Interest Declare Interest Pitch Declare Interest Super Pitch

€10M

Loan Permanent Loan PermanentPermanent

€10M€14M
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TransferRoom highlights | This window saw high demand for forwards
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On TransferRoom clubs from around the world share their transfer 
requirements in terms of position, salary expectation, deal type etc. 
This allows other clubs and agents to pitch players which they believe 
match these criteria. All this activity also provides unique insights into 
the demand and supply dynamics of the transfer market at any given 
point in time. Here are a few highlights from the 2023 winter window.

• 60% more demand for forwards than any other position

• Wingers and centre backs were the positions of players most 
commonly pitched

• Clubs were prepared to pay 73% more in transfer fees for 
attacking players compared to defensive players

• Players with an Expected Transfer Value (xTV) of ~€1.5M were 
most likely to have interest declared in them

• The avg. age of a player receiving interest was 23.6 years -
goalkeepers were the oldest (24.6) and full backs the youngest 
(23.0)

Supply & Demand >1 More demand 
than supply

<1 More supply 
than demand
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TransferRoom highlights | Winter 2023 was the most global window to date
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This winter window was a record high when it 
came to activity on the TransferRoom 
platform with over 85,000 club-to-club 
interactions taking place. This was a 75% 
increase from year-on-year. Pitches, direct 
messaging and interests declared all 
increased, and this window saw more than 
3,200 players pitched via the platform. This is 
a 48% year-on-year increase from winter 
2022.

Another milestone this window was the global 
expansion where TransferRoom played a big 
role in enabling a more global strategy when it 
comes to recruitment and outplacement. 
Winter 2022 saw an average connection 
distance of 2,580km and in the winter 2023 it 
increased to 3,060km meaning connections 
expanded by 19%. 

Global Connections

12K

26K

49K

85K

Winter 2020 Winter 2021 Winter 2022 Winter 2023

84% 
of interactions were 

across borders

19% 
increase in avg. distance 

compared to last year

Clubs on TransferRoom ‘travelled’…

9x AROUND 
THE WORLD

…with the interactions they made in the 
2023 winter window, on average 

# of club-to-club interactions made via TransferRoom
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Summer Winter

17,382 18,177 18,184
20,258

17,456

2019 2020 2021 2022 2023

Paid transfers Free transfers Loans

€1.77BN
Total spend in winter 2023

+21%
from 2022

3.8%
% of paid transfers

17,456
Number of transfers

-14% 
from 2022

34%   
from 2022€2.7M

Average paid transfer fee

71%
% of free transfers

72%   
in 2022

Window summary | The global transfer market is back to pre-pandemic levels

25%
% of loans

25%   
in 2022

Updated by 5 May 2023

Activity in this window decreased with the 
total number of transfers dropping by 14% 
compared to 2022 - with a 9% drop in the 
number of paid transfers.

In terms of spend, the winter window achieved 
what the summer had not, with total spend 
rebounding to pre-pandemic levels, up 21% 
from winter 2022 and 116% from 2021.

This was despite a fall in the number of paid 
transfers, but rather due to an increase in 
average spend per fee by 34% - driven by high 
value acquisitions in the English Premier 
League (EPL). 18 of the top 20 purchases were 
by clubs in the EPL, and 5 of the top 8 were 
signings by Chelsea.

Total spend by window (€BN)

# of total transfers in winter window

2.4 2.7

1.6
2.0

2.7

2019 2020 2021 2022 2023

Avg. fee in winter windows (€M)

3.6%   
in 2022
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Other

Window summary | Premier League breaking records with 51% of global spend

Overall spend in the EPL grew by over €450m year-on-year and Premier League clubs accounted 
for over half of total spend in the winter window, 51% to be more exact; easily a record for share 
of global spend from a single league in the winter window. It was a significant jump from the ~15% 
the league contributed in 2019-2021.

Over a quarter of global spend came from just 3 clubs, and the top 8 clubs in terms of spending are 
all from the EPL. Conversely, spending by Serie A clubs – previously the highest spenders back in 
2021 - fell 83% year-on-year.

The French Ligue 1 came second with +€39m while the Brazilian Serie A was the 3rd highest 
spending competition with +€56m - its highest ever rank in a winter window, almost doubling its 
market share to 5.9%. This offset lower spend in Spain’s La Liga (-€50m) and Italy’s Serie A (-
€160m), a direct result of much lower spending by FC Barcelona and Juventus. 

Global winter 
window spend

Updated by 6 February 2023 TRANSFERROOM WINDOW REPORT | 10

0%

20%

40%

60%

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

English Premier League Italian Serie A

Share of global winter window spend
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Window summary | Premier League fueling the spend of other leagues
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Whilst the winter transfer market grew year-on-year, this was entirely driven by the large rise in spending 
by English clubs. Outside of the Premier League, total spending actually fell by 14% vs. 2022.

In certain countries, the income from selling players to the Premier League actually superseded the total 
spend on transfer by all clubs in the league. This goes for the top leagues in both France, Portugal and Italy.

In total, while the rest of the world spent €802M on transfers, they also received €632M from the Premier 
League – or almost 80% of their total spend. In other words, the spend in many of these markets seems to 
be financed with player sales to the EPL.

1,308 1,319

529

935
802

205 260

93

346
824

0

500

1,000

1,500

2,000

2019 2020 2021 2022 2023

Rest of world English Premier League

-14%

Total spend 
(€M)

Income from 
EPL (€M)

EPL 
funded

Ligue 1 – France 127 132 103%

Serie A – Brazil 96 51 53%

Bundesliga – Germany 67 41 61%

Liga MX – Mexico 60 - -

MLS – USA 53 17 31%

Superliga - Argentina 35 31 88%

Primeira Liga – Portugal 33 126 378%

La Liga – Spain 31 27 86%

Serie A – Italy 31 35 115%

Rest of world - total 802 632   

Spend and income from EPL

Updated by 6 February 2023

Total spend in winter windows (€M)
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Window summary | What could you have got for the EPL’s 2022/2023 spend?
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64% 
of the German Bundesliga

83% 
of the French Ligue 1

2.6x
the MLS

2x
the Brazilian Série A

In the past two windows (summer 
2022 and winter 2023) the clubs of 
the English Premier League have 
spent a combined €3bn on transfers. 
Using TransferRoom’s Expected 
Transfer Value (xTV) metric, this is 
equivalent to e.g. 64% of the total 
value of all players in the German 
Bundesliga.

Given the financial strength of the 
Premier League, they do however 
also incur a ‘tax’ on all transfers they 
make, as sellers are well aware of 
their burgeoning bank accounts. 
Based on xTV, this tax is 14% - or in 
other words, EPL clubs typically pay 
14% more for a player than their fair 
market value would suggest.

14% ‘tax’ on Premier 
League signings

H



Window summary | Portugal the most international market with +80% deals

The Portuguese Primeira Liga is the most international in its transfer dealings –
with 86% of sales and 87% of purchases involving players moving across 
borders. It serves as a popular entry point to European football for players 
from Brazilian clubs, with 11 such transfers occurring in this winter window. 
Portuguese clubs were also successful in selling players to other European top 
divisions (Spain 3, Germany 3, England 2, France 2), although the top recipient 
was again Brazil.

On the next page, the transfer flows between key markets have been mapped 
out for this year’s winter window. The data shows that intra-South American 
transfers are a frequent occurrence, with the most common international 
transfer path globally being players moving from Argentina to Chile (20 in 
2023). Despite this, South American leagues still rank fairly low in international 
transfer percentages, due to high levels of domestic player movements.

The joint most common European transfer paths were 9 players moving from 
France to Germany, and from Denmark to Sweden. In general, Germany were 
frequent trade partners with several of their neighbouring countries, with 3+ 
deals to or from Belgium, Denmark, France, Italy and the Netherlands.

The MLS also shows an interesting pattern, having completed deals with most 
key markets in both Europe and South America – including 8 players moving to 
Brazil and recruiting 9 players from England.

Country Intl. selling

Portugal 86%

Belgium 84%

Denmark 80%

Germany 78%

England 77%

France 75%

Spain 69%

Sweden 63%

Norway 61%

Netherlands 58%

Country Intl. buying

Portugal 87%

England 78%

Belgium 74%

Germany 72%

Denmark 71%

Spain 70%

Netherlands 67%

Poland 62%

France 61%

Norway 59%

TRANSFERROOM WINDOW REPORT | 13Updated by 5 May 2023. Top division in each market only.

Top 10 international sellers Top 10 international buyers
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Window summary | Transfer flows between key markets globally

Other Other R.O.W.
Intl. 

selling
Intl. 

buying

1 1 3 6 1 3 1 2 2 3 1 10 1 7 6 84% 74%

2 1 1 3 7 2 9 6 4 6 80% 71%

1 5 1 1 2 1 2 3 1 12 2 3 1 9 2 77% 78%

4 1 7 9 1 3 2 3 4 1 1 2 4 4 1 6 75% 61%

3 4 4 4 5 2 1 1 1 8 1 2 1 3 2 78% 72%

1 5 3 2 1 2 3 1 1 4 16 2 1 1 2 1 53% 38%

1 1 2 1 2 2 2 1 2 2 3 1 1 2 58% 67%

2 1 1 2 1 4 1 1 7 1 12 2 3 61% 59%

2 1 1 1 12 4 54% 62%

1 2 2 3 3 3 12 1 6 1 10 86% 87%

5 1 3 2 5 3 1 2 1 1 1 4 69% 70%

3 1 1 5 1 1 2 1 21 5 11 63% 55%

1 1 1 2 4 1 1 52% 52%

1 1 2 1 2 3 10 6 1 6 49% 51%

Other 10 7 9 2 5 6 5 9 20 1 4 6 2 11 3 21 2 1 18 146

3 1 1 8 7 20 7 33 16 7 5 47% 41%

1 5 1 1 1 11 2 19 5 1 2 16 1 10 11 50% 50%

1 1 11 2 1 6 1 2 31% 41%

2 1 2 10 2 2 23 6 8 38% 27%

Other 1 3 1 26 12 5 18 3 6 12

2 1 3 1 13 1 7 1 18 2 2 52% 41%

2 1 3 1 3 4 3 2 2 3 1 1 12 6 8 2 1 5 9 8

R.O.W. 1 2 2 2 2 2 9 1 3 100 2 6 1 18 9

M
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g 
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om

…

Moving to…

Updated by 5 May 2023. Top division in each market only. TRANSFERROOM WINDOW REPORT | 148+ deals 1-3 deals4-7 deals No deals
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Window summary | Who won the window?

Evaluating a transfer before the ink is even dry is an activity many fans and pundits enjoy –
but given the unpredictable nature of football, they are often little more than qualified 
guesses. While it’s almost impossible to evaluate the success of a transfer immediately after 
signing, data allows us to evaluate whether the price paid for a player was a bargain for the 
buyer or the seller.

TransferRoom’s Expected Transfer Value (xTV) estimates the fee required to sign a player 
permanently. It accounts for a player’s ability, age, parent club and contract length; 
benchmarking them against similar players and calculating a market value based on both 
historical transfer fees and the unique dataset generated by clubs’ activity on the 
TransferRoom platform.

Total squad xTV represents the economic value of the playing assets currently on a club’s 
books. It is therefore a good measure with which to evaluate transfer window activity, by 
comparing change in total squad xTV and the net spend invested to achieve this change. 

For example, Atletico Madrid grew their squad value by €20m for a net spend of just under 
€1m, primarily as a result of signing Memphis Depay (xTV €14m) for €3m and Matt 
Doherty (xTV €8.2m) for free. So, who won this winter window?

Benfica achieved the highest overall gain, despite a squad xTV loss of €64m – resulting 
almost exclusively from the record-breaking sale of Enzo Fernández, who had an xTV of 
€54m, but was signed for €121m.

At the other end of the table, Premier League teams tended to pay higher transfer fees 
than would be dictated by xTV, acquiring €656m of squad xTV for a cash outlay of €778m 
on permanent transfers. 

Net value gain

Squad Squad xTV change Net income Net gain

SL Benfica -€64M €109M €45M

Shakhtar Donetsk -€32M €68M €36M

Atletico de Madrid €20M -€1M €20M

SC Braga -€14M €32M €18M

West Ham United €22M -€5M €17M

Net value loss

Squad Squad xTV change Net income Net loss

Dinamo Zagreb -€26M -€9M -€17M

AFC Bournemouth €28M -€45M -€18M

FC Barcelona -€25M €4M -€21M

Aston Villa -€6M -€18M -€24M

Chelsea FC €176M -€307M -€131M

TRANSFERROOM WINDOW REPORT | 15Updated by 6 February 2023
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Analysis | Are World Cup signings overpriced?
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There is a perceived wisdom that signing players on the 
back of strong performances in major international 
tournaments is a bad idea - often leading to costly 
failures. But is this actually true? We decided to put this 
myth to the test…

In scope were the major continental 
confederation tournaments plus the 
World Cup, from the 2014 World Cup 
through to the 2022 Africa Cup of 
Nations. This provided 253 players 
who played 180+ minutes before 
transferring permanently to a new 

club within 6 months - for a fee.
For comparison all permanent paid 
transfers since summer 2014 made by 
the same clubs were considered -
excluding those in the post 
tournament dataset. Resulting in 
3280 deals for comparison.

This year, reviewing the success rate of signing stars from international 
tournaments seems more relevant than ever. In the context of the first 
ever December World Cup immediately preceding a winter transfer 
window, where clubs are often looking for players who can have an 
immediate impact on the pitch, clubs are looking for certainty to help 
them achieve their objectives for the rest of the season.

Methodology

TRANSFERROOM WINDOW REPORT | 16
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Analysis | Post-international tournament signings typically more successful…

How do you measure success?
Judging the success of a signing can be a 
subjective exercise. Players can be 
assessed on goals and assists or trophies 
won? Short term impact or longevity? 
Performance in “big” games or 
constantly raising the bar for the team 
as a whole? To complicate things, 
qualitative assessments are typically 
clouded by the transfer fee, with more 
expected from more expensive players. 

A simple, well-defined measure that 
captures whether a signing has provided 
value to a club is minutes played. 
Looking at total minutes and % of 
minutes played within two years of the 
transfer, provides a good indication of 
how the buying club itself values the 
contributions of the player in question. 
All else equal, the more successful a 
signing is, the more minutes they will 
tend to play for their new club. Whether 
or not the fans agree is a different 
question.

Post tournament signings are more 
successful 
By this measure, players bought 
following an international tournament 
clearly outperform the average player 
bought by the same clubs, playing 56% 
of domestic league minutes vs. 46% 
(+20%), or an average of 3,308 minutes 
over 2 years  v. 2,729 (+21%). After a 
World Cup those numbers are even 
higher; 58% and an average of 3,606 
minutes. 

Maybe this isn’t too surprising 
– the fact that they are 
playing at an international 
tournament like the World 
Cup or the Euros should 
suggest that they are 
quality players. 
International 
tournaments are a 
good place to find 
talent!

46%

56%

All transfers Post tournament
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Post tournament signings play 20% more 
minutes…
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Value for money
However, following the same logic, 
players purchased following an 
international tournament are typically 
more expensive. The average fee paid 
for a player post tournament is €12.2m 
(€14.0m after a World Cup), compared 
to €7.9m in the comparable sample. 
This is a 54% premium on these 
players.

This would suggest that the price rise 
outweighs the productivity benefit. So 
whilst these tournaments are a good 
place to find strong players, you will 
pay a premium of ~30% relative to 
their output level. This pattern also 
holds using other measures of success, 
such as goals or assists for attacking 
players.

Vanishing resale value
Looking specifically at cases where a 
player was bought and then resold 
within 3 years provides a sample of 47 
post tournament signings and 1,299 

comparable transfers. The latter sample 
suggests that if you buy a player and 
then resell them within 3 years, the 
average profit you will realise is +34%. 
But amongst players bought 
immediately after international 
tournaments, you will – on average –
incur a loss of 6%. Thus providing 
further evidence to back the 
conclusion that these players are more 
risky investments.

+34%

-6%

All transfers Post tournament
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…but cost 54% more 

~30%
price premium per minute for 

all players signed post intl. 
tournament

~50%
price premium per goal for 

strikers signed post 
intl. tournament

~35%
price premium per assist for 

AMs/wingers signed post 
intl. tournament

H
Analysis | …but also much more expensive and with lower resale value
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With the World Cup played in 
November-December for the 
first time, this window 
provided the first opportunity 
for clubs to buy the emerging 
stars from the tournament

Winter vs Summer windows
For most leagues the winter window 
falls mid-season, implying clubs 
typically only use the window to fill 
urgent gaps with players who can make 
an immediate impact. In addition, the 
number of players made available is 
usually lower as clubs prioritise keeping 
the team intact, contract expiries are 
fewer, and the window is – in most 
countries - shorter than in the summer. 

This in turn implies fewer transfers 
compared to the summer window –
and typically less successful. The 
numbers show that players signed in 
winter on average play 44% of minutes 
in the first two years, compared to 48% 

for summer signings. Though this year’s 
winter WC could change that.

Fewer WC transfers in 2022
Whilst it’s too early to judge the 
success of players signed since 
appearing in the 2022 World Cup, we 
can already see the negative impact of 
the winter window on the frequency of 
these transfers. There have been just 
18 paid transfers of players who played 
180+ minutes, compared to ~50 within 
seven weeks of each of the previous 
two World Cups.

The average fee paid for these players 
has risen slightly to €15.2m - in line 
with the general window trend, 
although this is entirely driven by 
Chelsea’s €121m purchase of Enzo 
Fernández. Otherwise, there are only 
three other 2023 transfers in the top 
30 most expensive post-WC 
signings; Cody Gakpo to 
Liverpool, Jakub Kiwior
to Arsenal and Harry
Souttar to Leicester.

Player From To Fee Year

Enzo Fernández SL Benfica Chelsea FC €121M 2023

Ángel Di María Real Madrid Manchester United €75M 2014

James Rodríguez AS Monaco Real Madrid €75M 2014

Alisson AS Roma Liverpool FC €63M 2018

Cody Gakpo PSV Eindhoven Liverpool FC €42M 2023

Gonçalo Guedes Paris Saint-Germain Valencia CF €40M 2018

Romelu Lukaku Chelsea FC Everton FC €35M 2014

Thibaut Courtois Chelsea FC Real Madrid €35M 2018

Yerry Mina FC Barcelona Everton FC €30M 2018

Aleksandr Golovin CSKA Moscow AS Monaco €30M 2018

Most expensive signings immediately after a World Cup

Paid transfers since 2014 within 7 weeks of a World Cup 
with the player playing 180+ mins in that tournament2022 World Cup signings

H
Analysis | The 2022 World Cup provided a new record signing
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France - Championnat National 39

Germany - Bundesliga 40

Germany - 2. Bundesliga 41

Germany - 3. Liga 42

Greece - Super League 43

Hungary - OTP Bank Liga 44

Italy - Serie A 45

Japan - J1 League 46

Korea Republic - K League 1 47
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Portugal - Primeira Liga 53
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Summary of transfer activity in the 2023 winter window –
and compared to the 2022 equivalent. Total deals include 
paid, free and loan transfers. Fees include loan fees but 
exclude wages whilst on loan.

Percentage of all deals that were paid, free or loan 
transfers, split by whether they were ‘in’ (player joining the 
league), ‘out’ (player leaving the league), or ‘internal’ (player 
moving between two clubs in the league). Internal transfers 
are only counted once.

Select statistics about the activity on TransferRoom for 
clubs in the league during the window

Net Squad Value Gain is calculated as change in squad xTV minus net spend on 
transfers. 
It compares the change in total squad xTV through players permanently bought or 
sold with the squad's net spend during the window. 
A squad that sells players for more than their xTV or buys them for less will have a 
positive net value gain, and vice versa.
Loans are excluded.

Average fee paid and received for clubs in the league during winter windows 
2019-2023. Excludes free transfers and loans.

Top 5 international markets that the league sold players to 
during winter 2023. Labels show total fees received from that 
market. Excl. loans.

Same as above but with players bought.

Same as above but only for domestic leagues. Split by transfers 
in and out (in and out are always equal for their own league).
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Primera Division | Argentina
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River Plate
Defensa

CA Talleres
Racing Club

Central Córdoba
Vélez Sarsfield

Estudiantes
Tigre

Instituto AC
Godoy Cruz

Banfield
Newell's

Independiente
Atl. Tucumán

Sarmiento Junin
Huracán
Platense

Boca Juniors
Club Atlético Unión

San Lorenzo
CA Colon
Belgrano

Arsenal Sarandí
Lanús

Barracas C.
Argentinos Jrs.

Gimnasia
Rosario Central
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€5.7M 
J. Nardoni 
(€3M xTV)

€950K
Typical Fee Paid

World Ranking: #25
2022: €945K 

€2.3M
Typical Fee Received
World Ranking: #22

2022: €2.3M 
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Squad xTV Gain – Net Spend (€)
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Isuzu UTE A-League | Australia
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Fee Development

Net Value Gain

OUT
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Deal Type Breakdown

TransferRoom Breakdown

9% 91%

81% 19%

Paid Free Loans

IN

Players represented 
by Trusted Agents

1M

581K
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-17K

-160K
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-606K
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-1M

Perth Glory

Melbourne

Western United

Adelaide United

Newcastle

Sydney FC

Macarthur

Melbourne City

Brisbane Roar

Western Sydney

Wellington P.

Central Coast

Squad xTV Gain – Net Spend (€)

€510K
Typical Fee Received
World Ranking: #58

2022: -

-
Typical Fee Paid
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Admiral Bundesliga | Austria
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Fee Development

Net Value Gain
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Deal Type Breakdown

TransferRoom Breakdown
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32%

38%
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LASK

RB Salzburg

Rapid Vienna

TSV Hartberg

Sturm Graz

SV Ried

A. Klagenfurt

A. Lustenau

WSG Tirol

SCR Altach

Austria Vienna

Wolfsberger AC

Squad xTV Gain – Net Spend (€)

€3.9M
Typical Fee Received
World Ranking: #12
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€3.5M
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World Ranking: #88
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€1.2M 
B. Teixeira 

(€940K xTV)
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Jupiler Pro League | Belgium
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Fee Development
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Deal Type Breakdown
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(€15M xTV)
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Y. Sor
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World Ranking: #16
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Cercle Brugge
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Royal Antwerp
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Standard Liège

Squad xTV Gain – Net Spend (€)

TransferRoom Breakdown
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TransferRoom #3

Total Fees (€M) Top deals
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world rank
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Serie A | Brazil

TRANSFERROOM WINDOW REPORT | 26

Fee Development

Net Value Gain
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ALL

Deal Type Breakdown

60% #16

TransferRoom Breakdown
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32%

44%

36%

46%

32%

Paid Free Loans
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Clubs on 
TransferRoom

Pitches Sent
world rank
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Squad xTV Gain – Net Spend (€)
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World Ranking: #12
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Campeonato Betsson | Chile
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Fee Development

Net Value Gain
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Deal Type Breakdown

TransferRoom Breakdown
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72%
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€1.9M 
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U. Católica

CD Everton

Squad xTV Gain – Net Spend (€)

€650K
Typical Fee Received
World Ranking: #50

2022: €1.0M 
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Typical Fee Paid

World Ranking: #47
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World Ranking: #40
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2022: 354
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€300K
Fees Paid
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Liga BetPlay Demayor | Colombia
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Fee Development

Net Value Gain
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Deal Type Breakdown

TransferRoom Breakdown
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(€3M xTV)
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(€660K xTV)

Squad xTV Gain – Net Spend (€)
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World Ranking: #30
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SuperSport HNL | Croatia
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Fee Development
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Deal Type Breakdown

TransferRoom Breakdown
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Squad xTV Gain – Net Spend (€)

€2.5M
Typical Fee Received
World Ranking: #17

2022: €1.0M 

€550K
Typical Fee Paid

World Ranking: #34
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€550K
Ferro

(€4.1M xTV)
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Total Deals

World Ranking: #77
2022: 109

€8.4M
Fees Received

World Ranking: #27
2022: €11M 

Fortuna Liga | Czech Republic
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Fee Development

Net Value Gain

OUT

ALL

Deal Type Breakdown
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31%

40%

59%

40%

Paid Free Loans

IN

€6.5M 
Y. Sor 

(€6.0M xTV)

€2.6M 
C. Zafeiris

(€1.5M xTV)
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1M
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745K
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403K
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94K

41K
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-116K
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-895K

Slavia Prague

Mlada Boleslav

Viktoria Plzen

C. Budejovice

Trinity Zlin

Banik Ostrava

Teplice

Sigma Olomouc

Hradec Kralove

Pardubice

Slovacko

Zbrojovka Brno

Slovan Liberec

Sparta Prague

Jablonec

Bohemians 1905

Squad xTV Gain – Net Spend (€)

€1.7M
Typical Fee Received
World Ranking: #31

2022: €1.1M 

€970K
Typical Fee Paid

World Ranking: #23
2022: €285K 
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3F Superliga | Denmark
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Fee Development

Net Value Gain
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Deal Type Breakdown
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45%
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26%

Paid Free Loans
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€14M 
A. Schjelderup

(€12M xTV)

€5.0M 
E. Martínez
(€5M xTV)

7M
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1M
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FC Copenhagen

FC Midtjylland

Nordsjaelland

Bröndby IF

Randers FC

Lyngby BK

AC Horsens

Aalborg BK

Odense BK

Silkeborg IF

Viborg FF

Aarhus GF

Squad xTV Gain – Net Spend (€)

€4.2M
Typical Fee Received
World Ranking: #10

2022: €4.0M 

Total Fees (€M) Top deals
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Average Fee Received Average Fees Paid

83
Total Deals

World Ranking: #80
2022: 93

€55M
Fees Received

World Ranking: #11
2022: €32M 

€17M
Fees Paid

World Ranking: #15
2022: €14M 

TransferRoom Breakdown

83% Clubs on 
TransferRoom #2 Plus Pitches 

sent world rank
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Updated by 6 February 2023
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€675K
K. Jörgensen
(€510K xTV)



€350K
Fees Received

World Ranking: #76
2022: -

46
Total Deals

World Ranking: #132
2022: 72
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€34K
Fees Paid

World Ranking: #68
2022: -

NordicBet Liga | Denmark
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Fee Development

Net Value Gain

OUT

ALL

Deal Type Breakdown

TransferRoom Breakdown

5%

4%

91%

85% 12%

Paid Free Loans

IN

Clubs on 
TransferRoom

639K

323K

315K

143K

135K

134K

10K

0

-25K

-122K

-146K

-381K

Naestved BK

SönderjyskE

FC Helsingör

FC Fredericia

Hvidovre

Fremad Amager

HB Köge

Hobro IK

Hilleröd F

Nyköbing FC

Vendsyssel FF

Vejle BK

Squad xTV Gain – Net Spend (€)

€ 350K
Typical Fee Received
World Ranking: #65

2022: -

€34K
Typical Fee Paid

World Ranking: #66
2022: -

55%

4%

41%

In Internal Out
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) 

Average Fee Received Average Fees Paid
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S.Andreasen
(€0K xTV)

Total Fees (€M) Top deals

Updated by 27 February 2023

100% #8 Plus Pitches 
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€350K 
M. Rajovic

(€322K xTV)
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€104M
Fees Received

World Ranking: #4
2022: €135M 

Premier League | England
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Fee Development

Net Value Gain

OUT

ALL

Deal Type Breakdown

90% #1

TransferRoom Breakdown

5%

67%

17%

15%

78%

18%

Paid Free Loans

IN

Clubs on 
TransferRoom

Interest 
received
world rank

€2.7M 
L. Campana 
(€2.4M xTV)

€121M 
E. Fernandez
(€54M xTV)

€45M 
A. Gordon 

(€36M xTV)

26M
19M

16M
15M
15M

8M
7M
7M

1M
437K
0

-342K
-1M
-1M

-7M
-8M

-11M
-12M

-24M

-89M

Nottm Forest
Liverpool

Leeds
Brighton
Wolves
Everton

Southampton
West Ham

Arsenal
Brentford
Man Utd

Fulham
Man City

Crystal Palace
Spurs

Aston Villa
Leicester

Newcastle
Bournemouth

Chelsea

Squad xTV Gain – Net Spend (€)

€13M
Typical Fee Received

World Ranking: #3
2022: €19M 

€20M
Typical Fee Paid

World Ranking: #1
2022: €13M 

24%
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71%
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€824M
Fees Paid

World Ranking: #1
2022: €346M 

217
Total Deals

World Ranking: #22
2022: 234

Buy

Sell

Total Fees (€M) Top deals
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€29M
Fees Received

World Ranking: #16
2022: €12M 

€26M
Fees Paid

World Ranking: #12
2022: €29M 

Fee Development €7.3M
Typical Fee Received

World Ranking: #6
2022: €1.2M 

€2.9M
Typical Fee Paid

World Ranking: #8
2022: €1.8M 
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Sky Bet Championship | England
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OUT

ALL

Deal Type Breakdown

TransferRoom Breakdown

3%

11%

31%

41%

65%

48%

Paid Free Loans

IN

€11M 
L. Foster

(€2M xTV)

€17M 
H. Souttar
(€9M xTV)

7M
7M

5M
5M

2M
2M

1M
1M

1M
755K

272K
36K
7K
0
0
0

-176K
-1M

-1M
-1M

-1M
-2M

-2M
-6M

Stoke City
Bristol City

Watford
Sunderland

Middlesbrough
Swansea
Millwall

Luton
West Brom

Coventry
Burnley

Birmingham
Rotherham

Wigan
Reading

Sheff Utd
Blackburn
Blackpool
Hull City
Preston
Cardiff

QPR
Huddersfield

Norwich

Squad xTV Gain – Net Spend (€)

Total Fees (€M) Top deals

34%

8%

58%

In Internal Out

54% #2Clubs on 
TransferRoom

Interest 
received
world rank

208
Total Deals

World Ranking: #25
2022: 239

Buy

Sell

Updated by 6 February 2023
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192
Total Deals

World Ranking: #30
2022: 224

€570K
Fees Received

World Ranking: #65
2022: €490K 
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€1.4M
Fees Paid

World Ranking: #74
2022: €1.0M 

Fee Development €570K
Typical Fee Received
World Ranking: #55

2022: €700K 

€280K
Typical Fee Paid

World Ranking: #44
2022: €250K 
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Sky Bet League One | England
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OUT
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Deal Type Breakdown

TransferRoom Breakdown

1%

5%

48%

46%

51%

49%

Paid Free Loans

IN

3M
3M

2M
2M

1M
1M

1M
982K

779K
753K

215K
89K
77K
52K
26K
0
0

-338K
-354K

-455K
-473K

-667K
-807K

-1M

Ipswich
Plymouth

Forest Green
MK Dons

Exeter City
Cheltenham

Fleetwood
Barnsley FC

Cambridge Utd.
Portsmouth
Accrington

Lincoln City
Oxford United
Burton Albion

Morecambe FC
Shrewsbury
Sheff Wed

Derby
Bristol Rovers

Bolton
Port Vale

Wycombe
Peterborough

Charlton

Squad xTV Gain – Net Spend (€)

Total Fees (€M) Top deals

49%

9%

42%

In Internal Out

Interest received 
world rank

Buy

Sell

€400K 
C. McCann

(€260K xTV)

€570K
V. Adeboyejo
(€320K xTV)

Updated by 6 February 2023
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Total Deals

World Ranking: #32
2022: 205
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World Ranking: #101
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World Ranking: #74
2022: €45K 

Fee Development -
Typical Fee Received
World Ranking: #101

2022: €400K 

-
Typical Fee Paid

World Ranking: #72
2022: €45K 
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OUT

ALL

Deal Type Breakdown

TransferRoom Breakdown

48%

51%

52%

49%

Paid Free Loans

IN

2M
1M

889K
865K

762K
707K

650K
615K
611K

395K
346K

324K
197K

148K
72K

44K
12K

-10K
-137K
-138K
-149K

-170K
-270K

-327K

Colchester Utd.
Gillingham FC

Bradford
Stockport

Mansfield Town
Northampton

Barrow
Hartlepool

Harrogate Town
Stevenage

Crawley Town
Salford

Newport County
Carlisle United

Walsall
Crewe Alexandra

Sutton Utd
Rochdale

Tranmere Rovers
AFC Wimbledon

Grimsby Town
Doncaster

Leyton Orient
Swindon Town

Squad xTV Gain – Net Spend (€)

Total Fees (€M) Top deals

59%
19%

22%

In Internal Out

Clubs on 
TransferRoom

Buy

Sell

Updated by 6 February 2023
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Total Deals

World Ranking: #48
2022: 124
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€6.1M
Typical Fee Paid

World Ranking: #2
2022: €5.1M 

Ligue 1 Uber Eats | France
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Fee Development

Net Value Gain

OUT

ALL

Deal Type Breakdown

TransferRoom Breakdown

23%

42%

34%

25%

43%

33%

Paid Free Loans

IN

€38M 
B. Badiashile
(€40M xTV)

€32M 
Vitinha

(€15M xTV)

€8.0M 
A. Ounahi

(€19M xTV)

20M
6M

3M
2M
2M

492K
150K

-98K
-1M
-1M
-1M

-2M
-3M

-3M
-6M

-6M
-7M

-8M
-13M

-14M

FC Lorient
Angers SCO

Toulouse
OGC Nice

AJ Auxerre
Troyes

FC Nantes
Lens

Montpellier
Stade Brestois
Clermont Foot

AC Ajaccio
Rennes

R. Strasbourg
Stade Reims

Monaco
LOSC Lille

Olympique Lyon
Marseille
Paris SG

Squad xTV Gain – Net Spend (€)

€10M
Typical Fee Received

World Ranking: #5
2022: €7.6M 

Total Fees (€M) Top deals
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60%

In Internal Out

2

4

6

8

10

12

2019 2020 2021 2022 2023

Fe
e 

(€
M

) 
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€198M
Fees Received

World Ranking: #1
2022: €100M 

€127M
Fees Paid

World Ranking: #2
2022: €69M 

70% #3Clubs on 
TransferRoom

Interest 
received
world rank

Buy

Sell

Updated by 6 February 2023
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82
Total Deals

World Ranking: #82
2022: 66

Ligue 2 BKT | France
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Fee Development

Net Value Gain

OUT
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Deal Type Breakdown

14%

13%

47%

59%

40%

28%

Paid Free Loans

IN

9M
3M

3M
2M
2M

1M
1M
1M

306K
240K
185K
112K

0
0
0
0

-59K
-286K
-1M

-3M

Amiens SC
FC Metz

Saint-Étienne
SM Caen

AC Le Havre
Grenoble

FC Sochaux
Stade Lavallois

FC Annecy
Chamois Niort

SC Bastia
G. Bordeaux

Quevilly Rouen
Valenciennes FC

Guingamp
Dijon

Pau FC
Rodez AF

Paris FC
Nîmes Olympique

Squad xTV Gain – Net Spend (€)

€2.3M
Typical Fee Received
World Ranking: #21

2022: €1.1M 

€1.6M
Typical Fee Paid

World Ranking: #18
2022: €480K 
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€14M
Fees Received

World Ranking: #24
2022: €5.6M 

€8M
Fees Paid

World Ranking: #21
2022: €960K 
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TransferRoom Breakdown

55% Clubs on 
TransferRoom #10 Pitches sent 

world rank

€5.5M 
T. Arokodare

(€4M xTV)

€2.0M 
A. Pitu

(€1M xTV)

Total Fees (€M) Top deals
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-
Fees Received

World Ranking: #101
2022: -

-
Fees Paid

World Ranking: #74
2022: -

39
Total Deals

World Ranking: #141
2022: 53

Championnat National | France
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Fee Development

Net Value Gain

OUT

ALL

Deal Type Breakdown

TransferRoom Breakdown

81%

39%

19%

61%

Paid Free Loans

IN

Diff. leagues 
sending pitch

335K
276K

221K
191K
188K

0
0
0
0
0

-61K
-73K

-99K
-113K

-150K
-167K

-353K
-575K

Borgo
FC Versailles

AS Nancy
USL Dunkerque

Bourg-en-Bresse
LB Châteauroux

US Orléans
Stade Briochin

Concarneau
FC Martigues

CS Sedan
SO Cholet

FC Villefranche
Le Puy Foot

US Avranches
Le Mans FC
Red Star FC
Paris 13 Atl.

Squad xTV Gain – Net Spend (€)

-
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World Ranking: #101

2022: -

-
Typical Fee Paid

World Ranking: #72
2022: -
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Updated by 6 February 2023
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Total Deals

World Ranking: #51
2022: 136

€66M
Fees Received

World Ranking: #8
2022: €59M 

Bundesliga | Germany
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Fee Development

Net Value Gain

OUT

ALL

Deal Type Breakdown

TransferRoom Breakdown

18%

51%

42%

18%

40%

31%

Paid Free Loans

IN

€28M 
G. Rutter

(€26M xTV)

€9.0M 
J. Omlin

(€5M xTV)

€8.0M 
Y. Sommer 
(€2M xTV)

12M
9M

6M
5M

3M
3M

2M
2M
1M

1M
280K

77K
-413K
-438K

-1M
-1M

-3M
-7M

FC Augsburg
Bor. Dortmund

TSG Hoffenheim
VfB Stuttgart

1.FSV Mainz 05
E. Frankfurt

1. FC Köln
Union Berlin

Bor. M'gladbach
B. Leverkusen

SC Freiburg
VfL Bochum

Werder Bremen
RB Leipzig

FC Schalke 04
VfL Wolfsburg

Bayern Munich
Hertha BSC

Squad xTV Gain – Net Spend (€)

€4.6M
Typical Fee Received

World Ranking: #8
2022: €3.4M 

€2.7M
Typical Fee Paid

World Ranking: #10
2022: €3.4M 

Total Fees (€M) Top deals
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€67M
Fees Paid

World Ranking: #4
2022: €62M 

56% Clubs on 
TransferRoom 48 Diff. leagues 
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€150K
Fees Received

World Ranking: #80
2022: €2.9M 

2. Bundesliga | Germany
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Fee Development

Net Value Gain
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Deal Type Breakdown

TransferRoom Breakdown

3%

11%

66%

50%

31%

39%

Paid Free Loans

IN

Club 
connections

1M
1M

882K
546K

434K
309K
300K

274K
151K

123K
67K

8K
0
0
0

-237K
-295K

-826K

FC St. Pauli
Darmstadt 98

1.FC Nuremberg
E. Braunschweig
1.FC Magdeburg

SV Sandhausen
Holstein Kiel

Hamburger SV
Jahn Regensburg

Arm. Bielefeld
Greuther Fürth

Karlsruher SC
1.FC Heidenheim

F. Düsseldorf
Hansa Rostock
SC Paderborn
1.FC K'lautern
Hannover 96

Squad xTV Gain – Net Spend (€)

€150K
Typical Fee Received
World Ranking: #76

2022: €1.5M 

€400K
Typical Fee Paid

World Ranking: #39
2022: €275K 
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38%
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Fees Paid

World Ranking: #36
2022: €1.4M 

Total Fees (€M) Top deals
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€1.0M 
A.Németh

(€1.6M xTV)

€300K
D.Heber

(€280K xTV)

73
Total Deals

World Ranking: #98
2022: 112

Updated by 6 February 2023
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Total Deals

World Ranking: #119
2022: 82
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Fee Development

Net Value Gain

OUT

ALL

Deal Type Breakdown

6%

4%

53%

78%

41%

17%

Paid Free Loans

IN

633K
620K

410K
316K

292K
259K

0
0
0
0
0
0
0

-44K
-47K
-50K

-93K
-144K

-200K
-271K

RW Essen
Dynamo Dresden

SV Meppen
Erzgebirge Aue

Viktoria Köln
Waldh. Mannheim

Borussia Dortmund II *
SC Freiburg II *

Wehen Wiesbaden
Hallescher FC
FSV Zwickau
Saarbrücken

MSV Duisburg
VfB Oldenburg

SV Elversberg
VfL Osnabrück

1860 Munich
FC Ingolstadt

SpVgg Bayreuth
SC Verl

Squad xTV Gain – Net Spend (€)

€225K
Typical Fee Received
World Ranking: #70

2022: €250K 

€50K
Typical Fee Paid

World Ranking: #60
2022: €140K 

38%

4%

58%

In Internal Out
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€450K
Fees Received

World Ranking: #70
2022: €250K 

€350K
Fees Paid

World Ranking: #51
2022: €285K 
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H



0

5

10

15

20

Super League 2 Super League

N
um

be
r 

of
 D

ea
ls

Domestic Buys/Sales

1.5 0.0

1.0 0.3 0.0

0

1

2

3

4

Brazil Argentina Turkey Sweden France

N
um

be
r 

of
 B

uy
s

International Buys

0.0 0.0 0.0

0.1 0.0

0

1

2

3

4

France Cyprus Poland Hungary Peru

N
um

be
r 

of
 S

al
es

International Sales

€3.7M
Fees Received

World Ranking: #40
2022: €4.9M 

Super League | Greece
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Fee Development

Net Value Gain

OUT

ALL

Deal Type Breakdown

TransferRoom Breakdown

5%

11%

67%

68%

28%

21%

Paid Free Loans

IN

€600K 
Pipa

(€3M xTV)

€1.5M 
Ramon

(€3M xTV)

€3.0M 
D. Mancini 
(€2M xTV)

2M

2M

2M

1M

454K

385K

141K

-112K

-611K

-623K

-692K

-872K

-1M

-1M

Aris Saloniki

Panetolikos

OFI Crete FC

PAOK Salonika

PAS Giannina

APO Levadiakos

PAS Lamia

Volos NPS

Atromitos Athen

AEK Athens

Olympiacos

Panathinaikos

Asteras Tripoli

Ionikos Nikeas

Squad xTV Gain – Net Spend (€)

€1.2M
Typical Fee Received
World Ranking: #37

2022: €4.6M 

€1.2M
Typical Fee Paid

World Ranking: #20
2022: €1.3M 

36%

11%

53%

In Internal Out
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€6.3M
Fees Paid

World Ranking: #24
2022: €5.4M 

Total Fees (€M) Top deals

Buy

Sell

111
Total Deals

World Ranking: #62
2022: 85

Updated by 6 February 2023

#2 #22Interest sent 
world rank

Ads launched 
world rank

H



94
Total Deals

World Ranking: #109
2022: 118
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International Sales

€5.3M
Fees Received

World Ranking: #34
2022: €7.1M 

€2.8M
Fees Paid

World Ranking: #32
2022: €6.3M

OTP Bank Liga | Hungary
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Fee Development

Net Value Gain

OUT

ALL

Deal Type Breakdown

TransferRoom Breakdown

9%

15%

53%

59%

38%

26%

Paid Free Loans

IN

Interest sent 
world rank

4M

3M

2M

2M

1M

968K

892K

690K

676K

440K

79K

-34K

Ferencváros

Fehérvár

Kisvárda

Debrecen

Paksi FC

Puskás AFC

Mezőkövesd

Újpest FC

Vasas FC

Zalaegerszeg

Kecskemét

Honvéd

Squad xTV Gain – Net Spend (€)

€1.0M
Typical Fee Received
World Ranking: #40

2022: €2.4M 

€430K
Typical Fee Paid

World Ranking: #39
2022: €760K 

35%

11%

54%

In Internal Out
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Average Fee Received Average Fees Paid
Total Fees (€M) Top deals
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€4.1M
A. Laïdouni 

(€2.0M xTV)

Updated by 27 February 2023

#25
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€850K 
T. Christensen
(€815K xTV)

82 Diff. leagues 
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€31M
Fees Paid

World Ranking: #10
2022: €184M 

€64M
Fees Received

World Ranking: #9
2022: €132M 

Serie A | Italy
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Fee Development

Net Value Gain

OUT

ALL

Deal Type Breakdown

TransferRoom Breakdown

5%

15%

30%

41%

65%

44%

Paid Free Loans

IN

€25M 
J. Kiwior

(€12M xTV)

€6.0M 
M. Martins
(€13M xTV)

€8.5M 
A. Barak 

(€10M xTV)

18M
16M

15M
5M

3M
1M
1M

464K
19K
0
0

-1M
-1M
-1M
-1M
-1M
-1M

-3M
-3M

-5M

Spezia Calcio
Udinese Calcio

Fiorentina
AS Roma

Lecce
Hellas Verona

Lazio
FC Empoli

Salernitana
Sassuolo
Bologna

Atalanta BC
AC Milan

Inter
Cremonese
SSC Napoli

Monza
Juventus

Sampdoria
Torino

Squad xTV Gain – Net Spend (€)

€6.9M
Typical Fee Received

World Ranking: #7
2022: €17M 

€2.2M
Typical Fee Paid

World Ranking: #14
2022: €7.6M 

Total Fees (€M) Top deals

22%

12%

66%

In Internal Out
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2019 2020 2021 2022 2023
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(€
M
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Average Fee Received Average Fees Paid
#4 34Profile views 

world rank
Leagues 
pitched to

280
Total Deals

World Ranking: #12
2022: 356

Buy

Sell

Updated by 6 February 2023
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€3.2M
Fees Received

World Ranking: #44
2022: €12M 

€4.7M
Fees Paid

World Ranking: #29
2022: €12M 

286
Total Deals

World Ranking: #28
2022: 363

J1 League | Japan
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Fee Development

Net Value Gain

OUT

ALL

Deal Type Breakdown

TransferRoom Breakdown

1%

3%

63%

84%

36%

13%

Paid Free Loans

IN

Players represented 
by Trusted Agents

4M
3M

3M
3M

3M
3M

2M
2M

2M
2M

2M
2M

2M
1M

758K
647K

-442K
-873K

Yokohama FC
Sagan Tosu

Kashima Antlers
Cerezo Osaka

Kyoto Sanga
Gamba Osaka

Kawasaki Front.
Vissel Kobe

Albirex Niigata
Shonan Bellmare

FC Tokyo
Urawa Reds

H. C. Sapporo
Kashiwa Reysol

Yokohama F. M.
Sanf. Hiroshima

Nagoya Grampus
Avispa Fukuoka

Squad xTV Gain – Net Spend (€)

€1.3M
Typical Fee Received
World Ranking: #35

2022: €1.9M 

€1.1M
Typical Fee Paid

World Ranking: #22
2022: €1.5M 

30%

19%

51%
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Total Fees (€M) Top deals

Updated by 3 May 2023

47 313 Player Profile 
views

€1.9M 
P. Raul

(€2.8M xTV)

€1.8M 
J. Grot

(€1.6M xTV)
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€3.1M
Fees Received

World Ranking: #45
2022: €5.6M 

€5.8M
Fees Paid

World Ranking: #27
2022: €4.3M 

K League 1 | Korea Republic
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Fee Development

Net Value Gain

OUT

ALL

Deal Type Breakdown

TransferRoom Breakdown

2%

10%

73%

84%

26%

6%

Paid Free Loans

IN

Player Profile 
views

4M

4M

3M

2M

2M

2M

2M

1M

924K

774K

764K

-875K

Suwon Bluewings

Ulsan Hyundai

Jeonbuk Hyundai

Daejeon Hana C.

FC Seoul

Gwangju FC

Suwon FC

Pohang Steelers

Incheon Utd.

Gangwon FC

Jeju United

Daegu FC

€1.5M
Typical Fee Received
World Ranking: #30

2022: €619K 

€625K
Typical Fee Paid

World Ranking: #32
2022: €540K 
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18%

52%
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Total Fees (€M) Top deals
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€2.8M
Hyeon-gyu Oh 
(€615K xTV)

€2.3M 
A. Luis

(€930K xTV)

218
Total Deals

World Ranking: #45
2022: 256

Updated by 3 April 2023

174 #60 Plus Pitches 
sent world rank

€222K 
Jong-woo Kim 
(€275K xTV)

Squad xTV Gain – Net Spend (€)
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€3.8M
Typical Fee Paid

World Ranking: #6
2022: €2.9M 
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Total Deals

World Ranking: #19
2022: 246

€55M
Fees Received

World Ranking: #12
2022: €60M 

Liga MX | Mexico
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Fee Development

Net Value Gain

OUT

ALL

Deal Type Breakdown

TransferRoom Breakdown

10%

17%

63%

62%

27%

21%

Paid Free Loans

IN

€8.0M 
C. Montes
(€6M xTV)

€5.5M 
C. Arango
(€5M xTV)

€12M 
F. Gorriarán
(€7M xTV)

9M
8M

6M
5M

5M
4M

4M
3M

2M
2M

1M
1M

389K
0

-1M
-1M
-1M

-12M

FC Juárez
León

Santos Laguna
Monterrey

Mazatlán FC
Pachuca

CD Cruz Azul
Toluca

América
UNAM Pumas

Necaxa
San Luis

Querétaro FC
Atlas

Chivas
Club Tijuana

Puebla FC
Tigres UANL

Squad xTV Gain – Net Spend (€)

€4.2M
Typical Fee Received
World Ranking: #11

2022: €3.8M 

Total Fees (€M) Top deals
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Average Fee Received Average Fees Paid

€60M
Fees Paid

World Ranking: #5
2022: €56M 

100% Clubs on 
TransferRoom #7 Plus Pitches 

sent world rank

Buy
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Updated by 6 February 2023
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98
Total Deals

World Ranking: #72
2022: 110

€99M
Fees Received

World Ranking: #5
2022: €32M 

Eredivisie | Netherlands
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Fee Development

Net Value Gain

OUT
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Deal Type Breakdown

15%

22%

55%

40%

30%

38%

Paid Free Loans

IN

€42M 
C. Gakpo

(€53M xTV)

€8.0M 
G. Rulli

(€7M xTV)

8M
7M

3M
2M

2M
2M
2M

690K
598K

0
0

-129K
-177K
-185K
-236K
-1M

-3M
-10M

PSV Eindhoven
Heerenveen

Feyenoord
Vitesse

Sparta R.
Twente FC
FC Emmen

RKC Waalwijk
Excelsior

FC Volendam
NEC Nijmegen
Fortuna Sittard

SC Cambuur
Go Ahead Eagles

FC Utrecht
AZ Alkmaar

FC Groningen
Ajax

Squad xTV Gain – Net Spend (€)

€12M
Typical Fee Received

World Ranking: #4
2022: €3.4M 

€2.5M
Typical Fee Paid

World Ranking: #13
2022: €1.8M 

35%

20%

45%

In Internal Out

€25M
Fees Paid

World Ranking: #14
2022: €16M 
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World Ranking: #14
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Eliteserien | Norway
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Fee Development

Net Value Gain

OUT

ALL

Deal Type Breakdown

TransferRoom Breakdown

24%

30%

55%

58%

21%

12%

Paid Free Loans

IN

€12M 
D. Fofana

(€1.4M xTV)

€3.0M 
V. Berisha

(€2.4M xTV)

€950K 
O. Björtuft

(€370K xTV)

13M

11M

9M

5M

5M

4M

4M

4M

3M

3M

2M

2M

2M

1M

1M

265K

Rosenborg

Molde

Bodø/Glimt

Stabæk…

Lillestrøm

Tromsø IL

Aalesund

Haugesund

HamKam

Sarpsborg 08

Sandefjord

Viking FK

Vålerenga

Strømsgodset

Odds BK

Brann

Squad xTV Gain – Net Spend (€)

€1.8M
Typical Fee Received
World Ranking: #27

2022: €1.3M 

€510K
Typical Fee Paid

World Ranking: #39
2022: €415K 

41%

12%

47%

In Internal Out
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(€
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Average Fee Received Average Fees Paid

€15M
Fees Paid

World Ranking: #18
2022: €5.4M 

Total Fees (€M) Top deals

Buy

Sell

212
Total Deals

World Ranking: #48
2022: 217

Updated by 3 April 2023

100% #2 Plus pitches 
sent world rank
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Fees Received

World Ranking: #50
2022: €1.8M 

Obos Ligaen | Norway
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Fee Development

Net Value Gain

OUT
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Deal Type Breakdown

TransferRoom Breakdown

10% 81%

85%

10%

15%

Paid Free Loans

IN

€200K
B. Ndong 

(€410K xTV)

€400K 
D. Håkans

(€270K xTV)

2M

2M

2M

1M

1M

998K

641K

631K

547K

495K

473K

322K

138K

3K

-106K

-106K

Fredrikstad

FK Jerv

Asane Fotball

IL Hödd

KFUM Oslo

Moss FK

Ranheim IL

IK Start

Skeid

Raufoss

Sogndal IL

Mjøndalen

Bryne FK

Kristiansund

Kongsvinger

Sandnes Ulf

Squad xTV Gain – Net Spend (€)

€280K
Typical Fee Received
World Ranking: #74

2022: €360K 

-
Typical Fee Paid

World Ranking: #82
2022: €110K 
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-
Fees Paid

World Ranking: #84
2022: €220K 

Total Fees (€M) Top deals

Buy

Sell

165
Total Deals

World Ranking: #66
2022: 195

Updated by 3 April 2023

100% #4 Ads launched 
world rank

Clubs on 
TransferRoom
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166
Total Deals

World Ranking: #53
2022: 186

€8.3M
Fees Received

World Ranking: #28
2022: €20M 

PKO BP Ekstraklasa | Poland
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Fee Development

Net Value Gain

OUT

ALL

Deal Type Breakdown

TransferRoom Breakdown

10%

18%

50%

66%

40%

15%

Paid Free Loans

IN

€2.5M 
S. Hamulic

(€1.4M xTV)

€420K 
J. Atanasov
(€490K xTV)

€400K 
J. Silva 

(€450K xTV)

3M
2M

2M
2M

2M
1M
1M

1M
1M

1M
856K

749K
351K

251K
243K

2K
2K

-55K

Stal Mielec
Rakow

Górnik Zabrze
Pogon Szczecin

Jagiellonia
Radomiak

Lechia Gdansk
Cracovia

Slask Wroclaw
Miedz Legnica
Zaglebie Lubin
Korona Kielce
Widzew Lodz
Piast Gliwice

Legia Warszawa
Wisla Plock

Lech Poznan
Warta Poznan

Squad xTV Gain – Net Spend (€)

€815K
Typical Fee Received
World Ranking: #45

2022: €2.2M 

€235K
Typical Fee Paid

World Ranking: #50
2022: €380K 

Total Fees (€M) Top deals
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12%

56%

In Internal Out
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(€
M

) 

Average Fee Received Average Fees Paid

€2.8M
Fees Paid

World Ranking: #33
2022: €5.4M 
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world rank

Buy

Sell

Updated by 27 February 2023

H



0

2

4

6

8

Segunda Liga Primeira Liga

N
um

be
r 

of
 D

ea
ls

Domestic Buys/Sales

0.4

21.5 0.0
1.0 0.0

0

2

4

6

8

10

Brazil Denmark Japan Spain UAE

N
um

be
r 

of
 B

uy
s

International Buys

5.5

3.6
0 0

121

0

2

4

6

8

10

Brazil Russia Israel Turkey England

N
um

be
r 

of
 S

al
es

International Sales

133
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World Ranking: #46
2022: 140

€171M
Fees Received

World Ranking: #2
2022: €86M 

Primeira Liga | Portugal
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Fee Development

Net Value Gain
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Deal Type Breakdown

TransferRoom Breakdown

17%

12%

47%

52%

36%

36%

Paid Free Loans
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€121M 
E. Fernández
(€54M xTV)

€14M 
A. Schjelderup

(€12M xTV)

€650K 
G. Pereira 

(€500K xTV)

60M
20M

2M
2M

2M
1M
1M
484K
0

-12K
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-194K
-224K
-638K

-1M
-1M

-3M
-7M

Benfica
SC Braga

Arouca
Santa Clara

Portimonense
Famalicão

Casa Pia
Estoril Praia

Boavista
Paços Ferreira

Marítimo
Chaves

Vitória SC
Vizela

FC Porto
Rio Ave FC
Gil Vicente

Sporting CP

Squad xTV Gain – Net Spend (€)

€15M
Typical Fee Received

World Ranking: #2
2022: €5.9M 

€4.0M
Typical Fee Paid

World Ranking: #5
2022: €4.7M 

Total Fees (€M) Top deals
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Cinch Premiership | Scotland
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Fee Development

Net Value Gain
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Deal Type Breakdown

TransferRoom Breakdown
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9%

29%

43%

60%

49%

Paid Free Loans
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Clubs on 
TransferRoom

12M

2M
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-45K
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-483K

-920K
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Heart of Midl.

Livingston FC

Motherwell FC

Dundee United

St. Mirren

Ross County

Aberdeen FC

St. Johnstone

Kilmarnock FC

Hibernian FC

Celtic

Squad xTV Gain – Net Spend (€)

€2.0M
Typical Fee Received
World Ranking: #26

2022: €2.9M 

€2.6M
Typical Fee Paid

World Ranking: #11
2022: €600K 
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(€7M xTV)
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A. Johnson 
(€5M xTV)
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Total Deals

World Ranking: #86
2022: 131

Updated by 6 February 2023
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Fees Received

World Ranking: #18
2022: €4.5M
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World Ranking: #74
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Prva Liga Telemach | Slovenia
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Fee Development
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Deal Type Breakdown

TransferRoom Breakdown

9% 70%

79%

21%
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Paid Free Loans

IN

Plus Pitches sent 
world ranking

1M
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-350K

-373K

-516K

NS Mura

FC Koper

NK Olimpija

ND Gorica

NK Domzale

NK Bravo

NK Radomlje

NK Maribor

Tabor Sezana

NK Celje

Squad xTV Gain – Net Spend (€)

€670K
Typical Fee Received
World Ranking: #48

2022: €650K

-
Typical Fee Paid

World Ranking: #72
2022: €80K
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Total Deals

World Ranking: #41
2022: 151

€43M
Fees Received

World Ranking: #15
2022: €17M 

€31M
Fees Paid

World Ranking: #9
2022: €79M 

LaLiga Santander | Spain
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Fee Development

Net Value Gain
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Deal Type Breakdown

10%

21%

42%

30%

48%

49%

Paid Free Loans
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€13.5M 
A. Moreno 
(€15M xTV)

€8.0M 
C. Montes 
(€6M xTV)

€3.0M 
M. Depay 

(€15M xTV)
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12M

7M
4M

1M
1M
1M
209K
0
0
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-350K
-388K

-1M
-1M
-1M
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-2M
-27M

Atlético Madrid
Girona

Real Valladolid
Athletic

Cádiz CF
Sevilla FC
Espanyol

Real Betis
Getafe

Rayo Vallecano
UD Almería

Villarreal
Celta de Vigo
Real Sociedad

Elche CF
Valencia

Real Madrid
RCD Mallorca

CA Osasuna
Barcelona

Squad xTV Gain – Net Spend (€)

€2.6M
Typical Fee Paid

World Ranking: #12
2022: €6.4M 
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World Ranking: #61
2022: 140

€545K
Fees Paid

World Ranking: #50
2022: €1.3M 

€5.7M
Fees Received

World Ranking: #33
2022: €1M 

Fee Development

LaLiga SmartBank | Spain
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42%
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€600K
I. Pitta

(€255K xTV)

€450K 
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(€670K xTV)

€2.8M 
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(€2.4M xTV)

1M
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1M
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173K
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Albacete
CD Mirandés
Real Oviedo

UD Las Palmas
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SD Eibar
CD Lugo

Real Zaragoza
Alavés

FC Andorra
CD Tenerife
CD Leganés
SD Huesca

UD Ibiza
FC Cartagena

Levante
Granada CF

Squad xTV Gain – Net Spend (€)

€940K
Typical Fee Received
World Ranking: #41

2022: €500K 

€235K
Typical Fee Paid

World Ranking: #48
2022: €500K 
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Fee Development

Net Value Gain
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TransferRoom Breakdown
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66%

76%

23%

14%
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€4.0M 
Y. Ayari

(€4.9M xTV)

€1.5M 
A. Mikkelsen
(€785K xTV)

€900K 
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(€205K xTV)
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Brommapojkarna

Malmö FF

Mjällby AIF

Värnamo

Hammarby

IFK Göteborg

Halmstads BK

Degerfors

Häcken

Sirius

Kalmar FF

Elfsborg

Varbergs BoIS

Norrköping

Squad xTV Gain – Net Spend (€)

€1.1M
Typical Fee Received
World Ranking: #41

2022: €1.4M 

€675K
Typical Fee Paid

World Ranking: #31
2022: €315K
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In Internal Out

1

2

2019 2020 2021 2022 2023

Fe
e 

(€
M

) 
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€8.0M
Fees Paid

World Ranking: #21
2022: €2.8M 

Total Fees (€M) Top deals
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Total Deals

World Ranking: #25
2022: 318

Updated by 3 April 2023
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world rank

Pitches sent 
world rank
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World Ranking: #144
2022: 127
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World Ranking: #107
2022: €30M 

Credit Suisse Super League | Switzerland
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Fee Development

Net Value Gain
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TransferRoom Breakdown
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€1.0M 
N. Persson

(€880K xTV)

Squad xTV Gain – Net Spend (€)

-
Typical Fee Received
World Ranking: #107

2022: €4.1M 

€1.0M
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World Ranking: #23
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Spor Toto Süper Lig | Turkey
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Fee Development

Net Value Gain
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Deal Type Breakdown

TransferRoom Breakdown
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40%

32%

56%

55%
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€11.5M 
Y. Ndayishimiye

(€5.8M xTV)

€15M 
N. Zaniolo

(€25M xTV)

€3.7M 
S. Akaydin 

(€1.9M xTV)

15M
12M

9M
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2M
1M

-189K
-278K
-429K
-433K
-445K

-920K
-924K

-1M
-1M

-2M
-2M

-3M
-3M

Galatasaray
Besiktas

Basaksehir
Fenerbahce

Adana Demirspor
Antalyaspor
Alanyaspor

Giresunspor
Sivasspor

Istanbulspor
Ümraniyespor

Ankaragücü
Hatayspor
Kasimpasa

Karagümrük
Kayserispor
Konyaspor

Gaziantep FK
Trabzonspor

Squad xTV Gain – Net Spend (€)

€3.4M
Typical Fee Received
World Ranking: #16

2022: €1.6M 

€4.2M
Typical Fee Paid

World Ranking: #3
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€39M
Fees Paid

World Ranking: #7
2022: €13M 
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Total Fees (€M) Top deals
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€350K
Fees Paid

World Ranking: #55
2022: €3.2M 
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ADNOC Pro League | United Arab Emirates
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Paid Free Loans
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€150K
G. Milanov

(€580K xTV)
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1M
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Khor Fakkan
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Dibba Fujairah

Al-Wahda FC

Squad xTV Gain – Net Spend (€)
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World Ranking: #12
2022: €71M 
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Squad xTV Gain – Net Spend (€)

Total Fees (€M) Top deals
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Updated by 3 May 2023

100% #3 Interest Sent 
world rank

Net Value Gain €16.6M 
J. Durán

(€7.9M xTV)

€9.5M 
Evander

(€6.7M xTV)

€750K 
B. Tuiloma

(€820K xTV)
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Methodology & credits

xTV
TransferRoom’s Expected Transfer Value (xTV) estimates the fee required to sign a player permanently. It is calculated using a series of 
statistical models and algorithms, with four key areas of data input:

Player details 

• Player ability and performance, league standard, age, position, nationality, international caps etc.

Economic factors

• Length of contract remaining, financial strength of parent club, salary, previous transfer fees, financial strength of potential buying clubs 
and leagues etc.

Unique TransferRoom data set

• TransferRoom’s users’ behaviour gives us a unique insight into the demand and supply for players at different positions, levels, age etc.

Player benchmarking

• Recent fees paid for similar players, based on important components of a transfer fee (ability, age, parent club financial strength etc). 
Reflects the way transfer negotiations actually happen, providing important context for valuations and allowing xTV to react quickly to 
changes in the market

The above calculates a player’s true xTV, which can then be adjusted upwards based on recent transfer fees (reflecting a club’s reluctance to 
immediately sell a player for less than they paid), or downwards based on imminently expiring contracts. Therefore, xTV can be used for 
analyses such as the predicting cost of buying a player, assessing the fee paid for a player vs. their underlying value, or the value to be gained 
from renewing an expiring contract.

xTV is updated weekly and covers 125,000+ players globally.
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